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seriously implicated in those transactions which came to be known
as the Panama Scandal; moreover certain of Barbe's close as-
sociates who occupied important positions in the French Dynamite
Company, had involved that company in extensive speculation in
glycerine, which ended in a crash. Alfred Nobel, who received the
first news of this disaster during a visit to Hamburg, thought for the
moment that he was a completely ruined man, owing to his possible
joint responsibility in these transactions, and he actually con-
sidered whether he should apply for the position of chemist in the
German company. Fortunately the losses arising out of these
speculations proved to be less serious than had at first been feared,
and it was possible to meet them by an issue of debentures which
the company guaranteed, and a part of which Nobel subscribed for
himself. At Nobel's suggestion certain changes were made in
the board, M. Paul du Buit, a brilliant and respected man of
business, being appointed managing director of the two French
companies. Alfred Nobel, however, had had his fill of business
unpleasantness, and desired to be able to devote his undivided
energies to the development of his inventive gifts. He therefore
resigned all his positions on the boards of the dynamite companies.
Nevertheless he continued to exercise a determining influence upon
them up to his death, partly by reason of his position as an im-
portant shareholder, but still more by virtue of his personality and
the regard in which he was everywhere held, as well as on account of
the hopes which everyone continued to entertain regarding his
inventive gifts.
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